PAKISTAN OILFIELDS LIMITED

Ref: POL/FIN-CORP/PSX/23-24/017 October 31, 2023

The General Manager

Pakistan Stock Exchange Limited
Stock Exchange Building

Stock Exchange Road

Karachi.

CORPORATE BRIEFING SESSION (CBS) - 2023

Dear Sir,

This is to inform you that CBS-2023 of Pakistan Oilfields Limited will be held on Tuesday,
November 7, 2023 at 10:00 a.m. at POL House, Morgah, Rawalpindi and through video-link
(Zoom Application) to brief the investors/analysts about Company’s Financial Performance
and Outlook for the year ended June 30, 2023.

Following registration modes are available for participants who wish to attend the CBS
through electronic means.

Mobile/WhatsApp: 0333-5310332
Email: cs@pakoil.cair.pk

Interested participants may register themselves latest by November 6, 2023:

We would appreciate your assistance in communicating this information to members oi the
Exchange.

Yours faifhﬁ.llly,-
For Pakistan Qilfields Limited.

Company Secretary )

P.O.L. HOUSE, MORGAH, RAWALPINDI 46600 PAKISTAN
Telephone Nos: +92-51-5487589-97(9Lines) Telefax Nos. +92-51-5487598-99(2Lines)
Web site: www.pakoil.com.pk E-mail: polcms@pakoil.com.pk ’
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	Strategic / Operational�Developments
	���Balkassar Deep-1A well was spudded on April 26, 2023, drilling is in progress at 10,300 ft. The prognosed total depth of the well is 14,410 ft. The main objective of the well is to test the hydrocarbon potential of Chorgali and Sakesar formations of the second sheet underneath main Balkassar structure.��At Pindori Lease (operated by POL with a 35% share), 3D seismic acquisition project of 60 square kilometers has been completed and data processing is in progress to evaluate the prospectivity of Chorgali formation and to evaluate the possibility to produce un-drained oil. � �
	���At Tal block, (operated by MOL, where POL has a pre-commerciality share of 25%), Makori East-5 sidetrack has been approved for the up-dip location.  Moreover, delineation of suitable drilling locations for development of Tolanj West and Makori East fields is in progress��Tolanj West-2 a developed well drilled down to target depth tested three formations, production from this well has been started and currently producing around 18 million cubic feet of gas per day and around 19 barrels of oil per day.���
	At Adhi field (operated by Pakistan Petroleum Limited, where POL has 11% share), Adhi South-7 has been spuded on April 14, 2022 drilled down to its target depth, presently this well has been connected to the production line. and currently producing around 0.7 million cubic feet of gas per day and around 404 barrels of oil per day.��Adhi South-5 tested to the target depth and not produced any hydrocarbons, frac job was also not successful, after that this well was also side tracked, tested 216 barrels of oil per day and 0.22 million cubic feet of gas per day.� �Adhi-35 was spuded on January 27, 2023, drilled down to target depth. Tested Khewra formation which was found water wet and preparation for testing of Tobra formation is in progress. 
	Adhi South-6 was spuded on June 18, 2023 and drilling at 5,000 ft is in progress.� �Adhi South-8 and 9 have been approved by the Joint Venture Partners.��At Ratana Development and Production Lease (operated by Orient Petroleum Limited, where POL has 4.54% share), Ratana 5/A has been approved by the Joint Venture Partners.��
	�
	At North Dhurnal block (operated by POL with 60% share), design study has been completed to acquire 285.3 square kilometers 3D seismic data acquisition and bidding process for data acquisition is in process.��At Margala block (operated by MOL where POL has 30% share), Tarnol-1 was spuded on September 20, 2022. During drilling, the prognosed formations were not encountered at the prognosed depth and the well was plugged and abandoned.��At Tal block (operated by MOL where POL has pre commerciality share of 25%), an exploratory well Razgir, a development well Makori-3 and sidetrack of Makori East-5 has been approved by the Joint Venture Partners. 3D seismic data interpretation of Makori, Makori Deep, Billitang, Kot South, has been completed while seismic interpretation on Kahi North, Sarozai, Sarozai Deep, Manzalai South, Manzalai Deep leads is in progress.
	Production from Mamikhel South-1 well has been started. The Government has approved sale of gas to third party. Presently, the well is producing at lower choke sizes due to capacity constraints of the buyer.��At Hisal block (operated by Pakistan Petroleum Limited where POL has 25% share), 3D seismic data acquisition of 235 square kilometers has been completed and processing to carry out the fracture identification study is in progress.��At Gurgalot block (operated by OGDCL where POL has 20% share), 3D seismic data interpretation has been completed and subsurface location of Gurgalot X-1 has been finalized and well planning is in progress. 
	At Taung block (operated by Mari Petroleum where POL has 40% share), 340.94 square kilometers 3D Seismic data acquisition and interpretation has been completed for the identification of leads.��At Nareli Block (operated by Mari Petroleum where POL has 32% share), 2D seismic data acquisition program of 456-line kilometers-firm and 164-line kilometers-contingent was approved and data acquisition work is in progress.��In the recent bidding, POL won Multanai Block as an operator (100%). The post bidding process of award is in progress with DGPC. � �On November 22, 2022, Chah Bali Exploration License was awarded to OGDCL (operator with 70% share) and POL (30 % share).
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